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$ &XGHIQ FIHWE @ HOWKH VFROILH TXH ®f QRXYHDX EsViP HQM D 5XFKH D « W LODXI XU« &HV
@FDX[ DEUWMQWG<VRWP DIV ®f SDUDVFROILH GH / D 5RVH GHV 9 HOW DIQVL TXXQH VRXVI QRXYHGB!
FOFKH RIWQW  SOFHY GDFFXHIO HW SHP HWDQW GH WSRQGIH ¢ @ GHP DQGH GH QRV
FROFIVR HQV QHV $ VLP H FHWM WUKFWUH SUVFROILH QRXV SHIP HWAD GIDFFXHIAIU — HQI DQW

/ (DI WDDQGMHP HQWGH @< VEQAHP HQMWFROLLH GH 6 DDYDX] VH SRXUXIWVRQ RXYHUMUH HAASUYXH
G* VGBI P LQHX GH @QQ«<H

' DQV @RSWI'XH GIQWJWHU GHV QRXYHDX[ EaWiP HQW HQ @ WKFWUH SDIDVFROILH GHV
& DWRY VIHVIQWID@® H GDQV GH VSDFLHX[ FRQUBLOHWY HWHVWHQ P HVXUH GIDFFXHICIU  HQI DQW

$ )DRXJ O VRXKDIWGH D «W GH WSRQGWH DX[ H] LJHQFHV FDQWRQDBN HWGHV VIDEBIDX]
LQMUDFVIV RQAW [QWIXERY GDQV BV TXDWH FOMHV GX EaViP HQAVFROILH

3 D@ GIP HQW ¢ $ YHQFKHV FIHWGXWDQAGN YDFDQFHV HYDBN TXH VIRXWAV BV FOWHV GX &R® JH
BRXV 9 L@ RO « TXIS«HV GH VDE®IDX| LMDV

[ «DIBHW VIHQW ¢ UHP HFIHU GV TXDWH

FRP P XQHV TXL FRP SRVHQWGS WRFLDWRQ
' eXQH SDUN SRXU GXU VRXVIHQ HW XU

/ 3 UQEKCMQP PG UCTTj VGIC RCU GP K
DQP EJGO K $ RTYU T HGZKPU VICXCWZ
G/ CO PCl GOGPW ELW GP SWG

N WMMEWG RCTCUEQNKIG FW 3K/
%QPJGAT RQUGTC UGU XCNUGU FCPU NG
D™MIOGPV FG NCPEKGPPG  RQUG
F3 XGPEJ QU GV SWG NG & GPVIG FG NOKKIU
QAXTKIC UGU RQTVGU RQAT CEEVGKMKT NeU
LGAPGU FG PQU EQD O WPQU

ELHQYH@DOFH HW GDXWH SDUV SRXU GV

PRHYV PLV ¢ ORWH GVSRMMRQ
SHP HMIQWE VIRXV QRV SLRMW GH YRLIU (A
NRXU  VRXW HQ S«UWHQQLMVDOQW HW HQ
JDLDOVIMVDQW@D TXDMW G-DFFXHO GH QRV
XMVDIHW HAXVDI 2 LRV
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35¢6," (17'8 &2' ,5

38* (



( X X

[ DEHW  HW  XQH  $WRFIDARQ
LOMUFRP P XQD®! DGP LOMADQW VRXVKV
GV DFWWY @HV ¢ @HQDQFH HW @
MIXQHWH (@1 P HW¢ GVSRVMIRQ GHV
SDIHQW GHQRV  FRP P XQHV TXH VRQW
$YHQFKHV &XGUHILQ ) DRXJ HW9X®
®V / DFV GHV SOFHV GIDFFXHLO GDQV
GHV  WWKFWWHV  FROIFWYHY  RX
|DP lIDBV HQ WHVSHFWGH @ / RL VXU
@FFXHIOGH NRXU GHV HQDQW' / $- (
GX & DQIRQGH 9DXG

( @1 H[ HUFH «J DBIP HQMRX\WAV BNV
WFKHV HW®N FRP S«WQFHV TXL
VRON G«YROHV DX[ FRP P XQHV
GDQV QRWH FDQRQ SRXU OV
«®YHV GH ® 2WHH ¢ ® 2PH
DQQ<H ,0 VIDJ W GHV WDQVSRUV
VFROILHV GHV GHYRLLY VXWHI@V
GHV FRXW IDFXGDWY GHV FDP SV
VFROILHY  GHV  ELEQRWE TXHV
PIWAV GHV WIHRARLHY GHV
EoViP HQNV VFROWWHY HWGH ®IXW/
1Ol LDWAKFWUHV

' H SDU VD FHQADDDMRQ HW\D
IHFRQODMDQFH ~ GHV  TXDWH
FRPPXQHV ~@SHW  VRXVIHQW
«JDOP HQW FHV GHUQI2 LWV GDQV
VRXV BV SLIRMW @V ¢ @HQ DQFH
HV @ MXQHWH H®I HW GIXU
LOMURFXWAXU SUQFISDO H@ | DIW
GV @QY DYHF OV VHWIEHV
DGP LOMADAWY FDQWRQDX]  HWH
PHW HQ SOFH GHV SWRMW

LG« SHQGDQW
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FRP P XQHV
P HP ELHV «XVSRXU DQV /D' LWHPIRQ
/ (DUSHW VW « UcH SDUXQH
' " WHFMRQ « DU IH
/H&RP W GH" LLHFVIRQ $X TXRAWGHQ @' ILHFWEH GH
$X Ml &SRAUVIDIWFRP SRW GH FvA HGH
DGVRIOV HVGH' ILHPVRQ
VXSHUYIVDOAEKDEXQ H XQH
7RQ 5XDR 3UMGHW $YHQRKHV EWQFKH GIDFWYIW GH
EKUMDQ* HAMRXG  9IFH 3UMGHOW  9X@ / HV/ DFV
3HUH5RW 0 XQESDO &XGHIQ @ WRFIDVWRQ
0 DUNXV6\YGHU 0 XQASDO ) DRXJ

<DQORGIZ HGHU 0 XQHASDO $ YHORKHV
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- FINANCES

= %XGIHWGH G5 WRFLDURQ

&RQMHIO
) RUP VIRQHW
$QQ«H QMLFRP P XQDG ) LODQFHV %P HQW 727%/
MBRP W - HXQHWH
&KDU HV
5 HYHQXV
= 4 XRWV SDUVFRP P XQDGBV
4 XRWV SDUV &RANSDU
$QQ«H 3RSXOMRQ (®YHV oo B X e &RANSDU«® YH




6 SHAFBNV
&RXUVEHWYFROH

6 RUMHY S«@IRITXHVY

&+)

&LCP SV

6 XEMGHV GH CDUEHW SRXUGHV « FRBHV HQ

&OWHV GH + ¢ + 8WIVDMRQ
GHV VXEMGHV SRXU GV VSHRRFGV
HABV FRXUHV G «FRGIV

&DODWHV GH + ¢ + 8WIVDMRQ
GHV VXEMGHV SRXU GV VSHRVRF®IV
®V VRUAMHV S«GDIRJLTXHVY HW GV
FDP SV

&OWHV GH + 8WIVDMRQ GHV
VXEMGHV SRXU GV VSHRVFB HWBV
VRUAHV S«GDJRJ LT XHV

&OWHV GH + 8WIVDMRQ GHV
VXEMGHV SRXU GV VSHRRFB GV
VRUAHV S«GDJRJI LT XHVY HABV FDP SV

= (IIHAUV GH G5 WRFIDARQ

$X

MBHWRP SWW  HP SR\ « HVGRQW  DX[ LMDILHV ¢ GKHXWH

6217' (6)(00(6

6217' (6+200 (6
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= 5«SDUMRQ GX SHWRQQHO

%LEOLRWK22TXHV
SHUV $GPLQLVWUDWLRQ

%oWLPHQWYV SHUV (PSOR\pV HV
SHUV 5«IHFWRLUHV HW $SSXLV (PS® pVHV
DX[ GHYRLUYV HQ GRXE®I FRQADW

SHUV II_LHI-W

$FFXHLO IDPL
SHUV

3DUDVFRODLUH
SHUV (PSOR\pV HV IL[W0DUV

(03/2<<6 (6

). (6
(37

$ SSUHQ HV

&HQWUH GH ORLVLUV _
3U«VFR SHUV (PSOR\pV HV j OpKHXUH

=> &RPSDDMRQ WV

DOXLARPEUH
UHV S8PKRRQH O
HQVDEOH DX ER
HPHQW GH Op$)

$XJPHQWDW
FROODE
SULQFLSD
GH OD VW
&XG

6 WD E IO
FROODERU
EkWLPH®MSKLYV

V&K QRPEUH GH
ERUDWHGHIY WULF
FFXHLO IDPLOLDO GH |

HV

UDW j OuKI—W

/pJqUHXIPHQWDBWLRQ
SHUVRRGRIOQLVWUDWLI
HQ WDX[ IL[H

YV

6WDEIGX.WRPEUH GH
FROODERUDWHXUVHLQLE M
VHFWSIXWDVFRODLUH
GHSXLV DQV
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=> 0 RXYHP HQW GX SHWRQQHO

$ULY«<HV ' «SDUNV

) &ROMDWILHY B ROADVE GKHXUA &RQADWII[ HV B &RWDNE GKHXUH

/HV JUDSKLTXHV FL GHVVXV QH WLHQQHQW SDV FRPSWH GHV DUULY«HV HW GHV G«S¢

/ DXIP HOMARQGX QRP EWHGH |\ chyw & FROERDWKWWERY HD 6 060660
FRERWVAXW/ VAFHV ¢ @KHXWH FROADWIL[H D MJIQUIFDWHP HOWGP IQX« e eO
SHWP HWDX[ Gl « LHQWAV / HVI DRMXUY VXLYDQW SHXYHQWOH S@IrXHU o) eT
VWAKXFVWUHY GH @USHW GH 70 VERQQHY FRQEWRQY GHWDYDIOEDQV GH .C O ee
VRAFIVMUGX SHWRQQHO QXD BFDX 00 o¥c)
0 DWUHOKAHQAHAMDU ¢ GVSRMRQ - A

WDSIGHP HOMDIQGHUSRQEHE 1y praper DL/ WIFHY GX SDUDVRDILH 0 O
GHV EHVRIQV VS«FLLITXHV HW VH VRQWYX RIIUU XQ QRP ELH GKHXUHY GH eOO0e O
SROFWKHY GAKDUHSAVIP SRUBQATX HQ O e

= ) RP DIRQVGX SHURQQHO

YAHYHW YAHYHW &HUAILEDWARI
) «G« DO ) «G«<WDO $ GYDOFHG 6 \VGHV
6 S«FIDDAM \k<FXUMY DX 6 S«FIDDAM 1IQDQFHVHW &$6
WDYDIOHWEURWMFWRQGH O FRP SWEIQY * HMIRQGH SURWAW
\VDQAL
0 e0O0O0 O H O O TO 0 0{06 O oP
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